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ASPECTS REGARDING THE DECISIONAL PROCESS IN THE INSURANCE OF INDUSTRIAL BUSINESSES
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Abstract: Most of the time insurance decisions have to be taken in uncertain conditions because the probability of the insured risks is unknown. This paper presents the application of the Bayes decision procedures in the case of insuring the assets and the buildings of the industrial production companies. These procedures include the decision without experimentation, the minimax decision rule and the Bayes procedure with initial probabilities, the decision with experimentation and the conditioned Bayes probabilities, and the Bayes procedure with posterior probabilities. The paper also presents a numeric application which evaluates using these procedures a request for the insurance of an industrial production company. 
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